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Ghartered Accountants
New No. 76, Old No. 151/1, Vellala Street, Purasawalkam, Chennai - 600 084.

INDEPENDENT AUDITOR'S REPORT

To

The Members of COTOR PEPPERS MEDIA PRMTE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We'have audited the Standalone Financial Statements of COLOR pEppERS MEDIA

PRIVATE LIMITED ("the comp?fly"), which comprise the Balance sheet as at 31't

March 202o,and the Statement of Profit and Loss, the statement of changes in equity

and the Statement of Cash F-lows for the year then ended, and notes to the Financial

Statements, including a summary of significant accounting policies and other

In our opinion and to the best of our information and according to the explanations

given to us, the aforesaid Standalone 
. 
Financial Statements give the information

required by the Companies Act, 2013 in the manner so required and give a true and

fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31rt, 2020 andits Ioss, the changes in

equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified

under section 143(10) of the Companies Act,20'!.3. Our responsibilities under those

Standards are further described in the Auditor's Responsibilities for the Audit of the

Standalone Financial Statements section of our report. We are independent of the

Company in accordance with the Code Of Ethics issued by the Institute of Chartered

Accountants of India togeth'er with the ethical requirements that are relevant to our

audit of the Standalone Financial Statements under the provisions of the Companies

Act) 201,3 and the Rules there under, and we have fulfilled our other ethica.l

responsibiIitiesinaccordancewiththeserequirement1and-".,ffi
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believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Emphasis of Matters Paragraph ,

We draw attention to the following matters in notes to the Financial Statements;

o Note no.Z.L to the financial statements, the company has stated that there is a

possibility that the company may not continue as a going concern.

o Note no. 6 to the Financial Statements, the Company had not created a provision for

Bad and doubtful debts as they were confident of receiving the same from the

concerned party.

o Note no.B to the Financial Statements, the company has not written off the advances

paid for " Let the world in "Project as they believe that it is recoverable. We are of

the impression that the amount involved there-in is of a material nature.

o Note no.B to the financial statements, the company had written off non-claimable

service tax inputs accumulated as they cannot be utilised for setting off with the

current output liability.

Our opinion is not modified in respect of the above said matters.

Material Uncertainty related to Going Concern

The company has not beeh performing well for the last few years and has been

incurring persistent losses. We are under the impression that the company may not

have operating revenues in the near future. 0n the basis of understanding the affairs

of the company and after following the various audit procedures, we are of the

opinion that company's ability to continue as a going concern is doubtful.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most

significance in our audit of the financial statement of the current period. These

matters were addressed in the context of our audit of the financial statement as a

whole, and in forming our opinion thereon, and we do not provide a separate opinion



on these matters.

Reporting of key audit matters as per SA 70L: "We have determined that there are no

key audit matters to communicate in our report,,.

Information other than the Financial Statements ahd Auditors'Reportthereon

The Company's Board of Directors are responsible for the preparation of the other
information. The other information comprises the information included in the Board,s

Report including Annexures to Board's Report, Business Responsibility Report but does

not include the Financial Statements and our Auditor's Report thereon.

Our opinion on the Financial Statements does not cover the other information and we do

not'express any form ofassurance conclusion thereon.

In connection with our audit of Financial Statements, our responsibility is to read the
other information and, in doing so, consider whether thb other information is materially
inconsistent with the Standalone Financial Statements or our knowledge obtained during
the course of our audit or otherwise appears to be materially misstated. If, based on the
work we have performed, we conclud.e that thele is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for standalone Financial statements

The Company's Board of Directors are responsible for the matters stated in section

134[5) of the Companies Act,2013 ("the Act"J with respect to the preparation of these

Standalone Financial Statements that give a true and fair view of the Financial

position, Financial performance, cash flows and Changes in equity of the Company in

accordance with the Indian Accounting Standards prescribed under section 133 of the

Act read with the Companies I Indian Accounting Standards ) Rules, 2015 and

Companies [lndian Accounting Standards) Rules, 2OL6,as amended from time to time,

and other accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in

accordance with the provisions of the Act for safeguarding of the assets of the



Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudenU and design, implementation and maintenance of
adequate internal Financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Standalone Financial Statement that.give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for
assessing the Company's ability to continue as a going conc-ern, disclosing, as

applicable, matters related to going concern and using the going concern basis of
accounting unlqss managenlent either intends to liquidate the Company or to cease

ope'rations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company's Financial
reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements
Our obiectives are to obtain reasonable assurance about whether the Standalone

Financial Statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditoris report that includes our opinion. Reasonable

assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists;

Misstatements can arise from fraud or error and are considered material i[, individually
or in the aggregate, they could reasonably be expected to influerice the economic

decisions of users taken on the basis of these Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgrhent and

maintain professional scepticism throughout the audit. we also:

' Identify and assess the risks of material misstatement of the Standalone

Financial Statements, whether due to fraud or error, design and perform audit

procedures responsive to those risks, and obtain audit evidence that is sufficient

ffi4



and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,

mrsrepresentations, or the override of internalcontrol.

' Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143[3)[i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal Financial

controls system in place and the operating effectiveness of such controls.

' Evaluate the appropriateness ofaccounting policies used and the reasonableness

of accounting estimates and related disclosures made by management.

' Conclude on the appropriateness of management's use of the going concern

basis of accounting and, based on the audit evidence obtained, whether a

material uncertainty exists related to events or conditions that may cast

significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the Standalone Financial

Statements or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our

auditor's report. However, future events or conditions may cause the Company

to cease to continue as a going concern.

' Evaluate the overall presentation, structure and content of the Standalone

Financial Statements, including the disclosures, and whether the Standalone

Financial Statements represent the underlying transactions and events in a

manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that,

individually or in aggregate, makes it probable that the economic decisions of a

reasonably knowledgeable user of the Financial Statements may be influenced. We

consider quantitative materiality and qualitative factors in (i) planning the scope of

6#-xr-4"
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our audit work and in evaluating the results of our work; and [iiJ to evaluate the effect
of any identified misstatements in the Financial statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identiflz during our
audit.

We also prolride those charged lvith governance with a Statement that we have

complied with relevant ethical requirements regarding independence, and to
communicate with the mall relationships and other matters that may reasonably be

thougtrt to bear on our independence, and where applicable, related safeggards. From
the matters communicated with those char$ed with governance, we determine those

matters that were of most significance in the audit of the Financial.statements of the
current period and are therefore the key Audit matters.

We describe these matters in our Auditor's Report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we

determine that a matter should not be communicated in our report because the
adverse consequences of doing so wor,rld reasonably be expected to outweigh the
public interest benefits of such communication.

Others Matters:

Due to covid-19 pandemic and the lock-down and other restrictions imposed by the
governrnent and local administrations, the audit processes were carried out based on

the remote access to the extent available/feasible and necessary .records made

available by the management through digital medium.

Report on Other Legal and Regulatory Requirements

1. As required by the companies fAuditor's Report) ofder, 2016 [,,the grder,,), issued

by the Central Government of India in terms of sub-section [11J of section 143 of the

Companies Act, 2013,we give in the 1'Annexure A" a statement on the matters

specified in the paragraphs 3 and 4 of the Order, to the extent applicable.

qo

&:
*
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Z. As required by Section 143(3) of the Act, we report that:
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(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(b) lnour opinion, proper books of account as required by law have been kept by the
company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid Standalone Financial Statements comply with the
Indian Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on 3L"
March, 2020 taken on record by the Board of Directors, none of the directors is

disqualified as on 31," March, 2020 frombeing appointed as a director in terms of
Section L64 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate repclrt in "Annexure B". Our report expresses an unmodified opinion

on the adequacy and operating effectiveness of the company's internal financial

controls over financial reporting.

(g) The Company being a Private Limited Company, the other matters to be included

in the Auditor's Report in accordance with the requirements of Section l9T(16) of
the Act, as amended, in respect of whether the remuneration paid by the Company

to its Directors during the year is in accordance with the provisions of Section 197

of the Act, are not applicable; and

(h) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies [Audit and Auditors) Rules, 201,4, in

our opinion and to the best of our information and according to the explanations

given to us:

i. The Company does not have

7



its financial position in its Standalone Financial Statements.

ii. The Company did not have any long-term contracts including derivative

contracts for which there were any material foreseeable losses'

iii. There has been no delay in transferring amounts, required to

transferred, to the Investor Education and Protection Fund by

Company.

For M/S V. GANESH & CO

Chartered Accountants

Place: Chennai FRN:005313S

be

the

Dartetfu/o?f xoeto

Sole-Proprietor

MRN: 026197
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"Annexure A" to the Independent Auditor's Report to the:Members of Color pepper

Media Private limited for the Year ended 3lst March ZOZO

The Annexure referred to in independent Auditors' Report to the members of the Company

on the standalone financial statements for the year ended 3.L March z}}O,we report that:

'

1. aJ The Company has maintained proper records showing full particulars, including

quantitative details and situation of fixed a5sets;

bJ The Company has a prograrn of verification to cover all the items of fixed assets in a

' phased manner over a period of three years, which, in our opinion, is reasonable

having regard to the size of the Company and the nature of its assets. However, no

physical verification has been carried on by the management during the year.

AccordinglY, we were unable to comment on whether any material discrepancies were

noticed on such verification and whether they are properly.dealt with in the financial

statements

c) There are no immovable properties held by the company and hence the question of

title deeds of immovable property does not arise.

According to the information and explanations given to us and in our opinion as there

are no inventories in the current financial year, the necessity for physical verification

of inventories at reasonable intervals by the management, was not warranted.

According to information and explanation given to us, the Company has not granted

any loans, secured or unsecured to companies, firms, Limited Liability partnerships or

other parties covered in the Register required under section,189 of the Companies

Act,2013.Accordingly, paragraph 3 of the Order is not applicable.

In our opinion and according to information and explanation given to us, the company .

has not granted any loans or provided any guarantees or given any security or made

any investments to. which the provision of section 185 and 186 of the Companies Act,

2013. Accordingly, paragraph 3 [iv) of the Order are not applicable

V, @A]NJESH & Co,,

2.

5. the company
,eN



has 'not accepted any deposits and accordingly paragraph 3 [vJ of the order is not
applicable.

6' The Central Government has not prescribed maintenance of cost records under sub-
section [1) of section 148of the Act for any of the activities of the company and

accordingly paragraph3 [vi) of the order is not applicable.

7. ln respect ofstatutory dues:

a) According to the information and explanations given to us the company is not
subject to provident fund, Investor Education and Protection fund, Employees

State Insurance, Service Tax, GST, Income Tax, Customs duty and cess and hence

provisions of clause 3 [viiJ [aJ and [b) are not applicable.

b) According to the information and explanations there are no undisputed amount
payable in respect of Income Tax, GST and Service Tax dues for period of more

than six months from the date they become payable.

c) According to the information and explanations given to us and the records of the
company examined by us, there are no dues of Income-'Tax, Sales-Tax, Service Tax,

goods and service tax, Duty of Customs, Duty of Excise and Value Added Tax which
havc not been deposited on account ofany dispute.

8. In our opinion and according to the information and explanation given to us, the

company does not have outstanding.dues to any F'inancial Institutions or Banks or
Governrnent or any Debenture Holders during the year. Accordingly, paragraph 3 [viii)
of the order is not applicable.

9. The company has not raised money by way of initial public offer or further public

offer [including debt instrurnents) and has not taken any term loans.during the year.

Accordingly, the paragraph 3 (ix) of the order are not applicable.

10. To the best of our knowledge and according to the information and explanations given

to us, no fraud by the Company or no material fraud on the Company by its officers or

employees has been noticed or reported during the year.

11. The Company is a Private limited company and further the company has not made any

payment towards Managerial remuneration and hence the provisions of Clause 3 [xi)
are not applicable.
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12' The Company is not a Nidhi Company and accordingly, paragraph 3 [xii) of the order
is not applicable to the Company.

13' In our opinion, there are no transactions with the related parties as per the provisions
of section 177 and section 1BB of the Companies Act 2.0i3 and hence clause 3 (xiiil of
the order are not applicable.

14' According to the information and explanations given to us and based on our
examination of the records of the company, the Company has not made any
Preferential Allotment or private placement of shares or fully or partly Convertible
Debentures during the year. Accordingly, paragraph 3 (xiv) of the order is not
applicable.

15' According to the information and explanations given to us and based on our
examination of the recorcls of the company, the company has not entered into any
non-cash transactions with directors or persons connected with them. Accordingly,
paragraph 3[xv) of the order is not applicable.

1'6' According to the information and explanations given to us and based on our
examination of the records of the company, the company is not required to be
registered under section 45 IA of the Reserve Bank of India Act, rg34.

Place: Chennai

For M/S V. GANESH & CO

Chartered Accountants

Date: al/rtfxaio
\

V. Ga

Sole-Proprietor

MRN: 026L97

"nte tlr.lttf t )
tllcw i{0.!D,
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, "Annexure B" to the Independent Auditor's Report to the Members of Color pepper

Media Private limited for the year ended 3lst.Mar ch 2020

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, ZO1^l (,.the Act,,)

We have audited the internal financial controls over financial reporting of Color peppers

Media Private Limited as of March 3L, 2020 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financiar controls
The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial

Reporting issued by the Institute of Chartered Accountants of India ('ICAI'). These

responsibilities include the design, implementation and maintenance of adequate

internal financial controls that were operating effectively for ensuring the orderly and

efficient conduct of its business, including adherence to company's policies, the

safeguarding ofits assets, the prevention and detection offrauds and errors, the accuracy

and completeness of the accounting records, and the timely preparation of reliable

financial information, as required under the companies Act, 201,3.

Auditors' Responsib ility
Our responsibility is to express an opinion on the Company's internal financial controls

over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internhl F'inancial Controls Over Financial Reporting (the

"Guidance Note") and the Standards on Auditing, as specified under section 143[10) of the

Companies Act,2013, to the extent applicable to an audit of internal financial controls and,

both issued by the Institute of Chartered Accountants of India. Those Standards and the

Guidance Note require that we comply with ethical requirements and plan-an.d perform

L2



the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controlsrrqrrruqrrrvu qllu lt

operated effectively.in all material respects.

our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their oo"rr,,n*

lver financial reporting included
obtaining an understanding of internal financial controls over financial reporting
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the ,rr"rrud risk. Thf.o..du.l.
selected depend on the auditor's judgmen! including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.
We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the internal financial controls s).stem over

Meaning of Internal Financiar controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control ove. firrancial
reporting includes those policies and procedures that

(1J pertain to the maintenance of records that, in reasonable detail; accurately and fairly
reflect the transactions and dispositions of the assets of the company;

[2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditurEs of the. company are beiag made only in
accordance with authorizations of management and directors of the company; and

i3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the Financial Statements.

13



Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that tlre internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate

Opinion

In our opinion, the Cornpany has, in all material respects, an adequate internal financial
controls system over financial reporting and such interna[ financial controls over financial
reporting were operating effectively as at March 31 2OZA, based on the internal control
over financial reporting criteria established by .the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For M/S V. GANESH & CO

Chartered Accountants
Place: Chennai FRN:005313S

Date: ys[rtfnn
\,

V.

Sole-Propri

MRN: 026197
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COLOR PEPPERS MEDIA PRIVATE LIMITED
Statement of Profit and Ioss account

I Revenue From 0perations
ll Other Income
III Total Incorne (l+ll)

EXPENSESiv (lost of Goocis sold
Purchases of Stock-in-Trade
Changes in inventories offinished goods,

Stock-in -Trade and worl<-in-progress
Empioyee benefits expense

Finance costs

Depleciation and amortization expense

Other expenses
Total expenses flVl

,, Profit/(loss) before exceptionai items and
' tax fl- IV)
Vl [xceptional Items

,,,, l'rolit/(loss) before tax
t " 1v-vr;

VII Tax expense:

, tl I Current tax
' izi DeferreJ tax

IX I'rofit (LossJ for the period from.'- 
continuing operations [Vll-VIIIJ

X Profit/[ioss) from discontinued operations
XI Tax expense ofdiscontinued operations

..,, Profit/flossJ frorn Discontinued operations
"" 1rftn. tax) [X-Xll
x{l" l)r'oiit/(lossJ lor the period (lX+Xll)

0ther Comprehensive lncome
A fil ltems that will not be reclassified to
profit or loss

){l (iiJ Income tax relatirrg to items that will

V not bc reclassificd to profit or loss

B (i) Items that will be rcclassified to
profit or loss

[iiJ lncome tax relating to items that will
be reclassified to profit or loss
Total Comprehensive Income for the

,.,,, [reriod (XIII-XlV)(Conrprising Profit
(l,ossJ anri Other Conrprehensive Income
for the periodJ
larnings per equity share (for continuing

XV operation):
I [1] Basic

i2) Diluted
Earnings per equity share (for discontinued

XV operation):
ll [1) Basic

[2] Diluted
Earnings per equity shareIfor discontinued

XV & continuing operationsl
Ill (1J Basic

L6
1,7

Amount in rupees

Particulars

2l Diluted

17,059.00 | 23,306.00
2,79,092.40| I,25,35o.oo

(2,e6,1st.40) | (1,48,6s6.00)
- | 10,s7,084.00

(2,e6,1s1.40) | (12,0s,?40.00)

(2,s6,1s1.40)l trz,os,z+o.oo)

(2,96,1s1.+0)l t12,0s,740.00)

(2,96,757.4011 {72,05,740.0

Place: Chennai ,
D,*': 

^)f 
oh/zoxo

{--f1\.-^rll,

The accomponying notes fonn an integral part of the standalone financial statements,

As per our Report of even date
For M/S V. GANESH & CO., For and on behalf of Board

Sanjay Agarwalla
Director

--*--Sanjay Tulsyan
Director

Chartered Accoun
FRN: 005313S

CA. V. Ganesh
Sole-Proprietor
MRN:026197

Note No.
For the year

an10 an
For the year 2018

10

2.96.151.44 1.48.656.00

(s.e2l

(s.e2')

{? 4.L1,)
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COLOR PEPPERS MEDIA PRIVATE LIMITED

Balance Sheet as at 31st March, 2020 '
' (Amount in Rupees)

Note No;
As at 31st March

2fl,?.O

As at 31st March
2019

ASSETS

[1)Non-current assets

(aJ Property, Plant and Equipment

[b) Capital work-in-progress

(c) Investment Property

(d) Goodwill

(eJ 0ther Intangible assets

(f,J Intangible assets under evelopment

(g) Biological Assets other than bearer plants

[hJ Financial Assets

(i) lnvestments

(ii) Trade receivables

(iii) Loans

Iiv] Others

[i) Deferred tax assets (netJ

(j) Other non-current assets

[2) Current assets

(aJ Financial Assets

(i) Investments

(iiJ Trade receivables

(iii) Cash and cash equivalents

(ivl Bank balances other than [iii) above

(vJ Loans

(viJ 0thers (to be specified)

(bJ Current Tax Assets [NetJ

fcl Other current assets

5

6

7

B

9.1

10

56,307.00

11,54,5 00.0 0

47,628.00

37,76,562.57

66,303.62

73,366.00

11,54,500.00

47,628.00

36,94,949.57

65,895.07

3,1,7,845.95
'Iotal Assets 51,01,301.19 53,54184.59
EQUITYAND LIABILITIES

Equity
(a) Equity Share capital

[b) Other Equigr

LIABILITIES

Non-current liabilities
(aJ Financial Liabilities

[iJ Borrowings

[ii) Trade payables

(iiiJ 0ther financial liabilities [other than those
specified in item (bJ, to be specifiedJ

(b) Provisions

(cJ Deferred tax liabilities (Net)

(dJ Other non-current liabilities
Current liabilities
(a) Financial Liabilities

Ii) Borrowings

(iiJ Trade payables

(iiil 0ther financial liabilities
(bJ Other current liabilities
(cJ Provisions

(d) Current Tax Liabilities INetl

114

118

12

1.3

1.4

15

5,00,000.00

t7,44,26,500.81)

1,88,82,859.00

18,26C.00

1,11,683.00

15,000.00

5,00,000.00

(1.,47,30,349.47)

1,88,82,859.00

83,415.00

18,260.00

Iotal Equity and Liabilities 51,01,301.19' 53,54,184.59
The accompanying notes form an integral part ofthe standalone ftnancial statements.

As per our Report of even date

For M/S V. GANESH & CO., For and on behalf of Board

1\-^*a
Saniay Agarwalla

Director

Place: Chennai

Darc,Xz/o+f nn

Particulars

FRN:005313S\!_
lA. V. Ganesh

iole-Proprietor
vIRN:026197
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COLOR PEPPERS MEDIA PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR 2019.20

Particulars 31.03.2020 31.03.2019
Net Profit before Tax floss)

Net Profit before Tax (Loss)
A. CASH FLOW FROM OPERATING ACTIVITIES
Add :Adjustments for:

Depreciation
Decrease in Advances
0ther Adjustments to Reconcile Profits
Operating Profit before Working Capital Changes
Adjustments fon
Add,: Decrease in Current.Assets & increase in Current liabilities

Short term Borrbwings
Inventories
Trade Payable

Other current assets
Less : Decrease In Current Liabilities and Increase in curent assets

Inventories
Other Current Assets

Net changes in working capital

Cash generated from Operations
Tax Payable/Paid
Net Cash from Operating.dctivities (A)

B. CASH FLOWFROM TNVESTTNGACTTVITTES (B)

C. CASH FLOW FROM FTNANCING ACTIVITIES

Net Cash from financing Activities (C)

Net Increase In Cash & Cash Equivalents
[A+B+C)
Opening Cash & Cash Equivalent
Closing Cash & Cash Equivalent

(2,96,1-51-.40) (12,05,740.00)

t2,96,L5L.40)

17,059.00

2,36,232.95

{12,05,740.00)

23,306.00
10,57,084.00

80,375.00
(42,851).45)

28,268.00

15,000.00

(44,975.00)

83,415.00

(37,907.00)

408.55 45,508.00

408.55 533.00

408.55 533.00

408.55

65,895,07

533.00

65,362,07
66,303.62 65,895.07

As per our Report of even date
For M/S V. GANESH & CO., For and on behalf of Board
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. Director Director

Place: Chennai
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Chartered Accor
FRN:005313Su
lA. V. Ganesh
iole-Proprietor
VIRN:026197
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Notes forming Part of Standalone IND AS Financial statements

Statement showing the applicable Key Accounting Standards (lnd AS) with related Policy & Notes references as per

Standalone lnd AS Financial Statements

Cosh flow stotement 9,9.1
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1. General information

Color Peppers Media Private Limited was incorporated in lndla as a Private Limited company in the year 2010. The main

objects of the company is to carry on the business of creation, Production and release of all communication, in all

media of advertising and Public relatlons, directly on behalf of its clients, for the promotion of goods, services, causes

and ideas Advertising agents and for that purpose to purchase and sell advertising space or time in any newspaper,

magazine or radio, station or television centre in lndia or abroad or in any other kind of media which may be available

at any time, such as cinematograph, video, cable TV and including souvenirs, hoardings neon signs and other display

devices of all kinds and descriptions to promote the sale or any other interest of its clients.

2. Use of judgements

Judgements are made in applying accounting policies that have the most signiflcant effects on the amounts recognised

in the financial statements.

2.1. Going Concern

The Company did not have any Commercial Transaction during the previous as well as Current Financial year 2019-20"
During the next Financial Year 2020-21., though the Company is taking all efforts to complete the pending projects and
to have business, due to COVID 19 effect, the Company still has the doubt whether. it can sustain to have the
improvement in the business and therefore the treatment of the Company as Going Concern is doubtful. There is a

possibility that the activities of the Company may become NIL.

3. Earnings per share (lND AS 33- Earnings Per share)

Basic Earnings per Share is computed by dividing the profit/ (loss) after tax by the weighted average number of equity
shares outstanding during the year. There are no dilutive earnings per share since there were no changes in the
structure of equity share capital during the year. The company had incurred a loss of Rs. 2,96,151.40 and the No of
shares as on 31.03.2020 urere 50,0C0.

Earnings per share FY 2019-20 = Rs. (2.96,151.40)/ s0,000 Equity shares = Rs. (5.92) per share.

[:.rrnings per share FY 2018-19 = Rs. (12,05,740) /50,000 Equity shares = Rs. (24.11) per share.

ilr--
I
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33 Earnings Per share 3

113 Foirvalue meosurement



The Change in EPS as compared with that of the Previous year was because the Previous year (FY 2018-19) had a loss of

Rs. 12,05,740 and in the Current Year (2019 -20), the company had incurred the loss of Rs. 2,96,151.40.

4. Basis of preparation and presentation (lND AS 113- Fair value measurement)

The financial statements have been prepared on Cost basis because the items presented in the financial statements of

the company cannot be measured at Fair values. The concept of Fair Value Measurement applies (or in other words,

"scope") only if the other Standards that apply to this Entity requires or permits Fair Value Measurement under IND AS

113. The various lndian Accounting Standards applied in drawing up the Financial Statements of this Entity, do not

require Fair Value Measurement under this IND AS.

ASSETS

NON- CURRENT ASSETS

5.Property, Plant and Equipment: (lND AS 16- Property, Plant and Equipment)

The gross block of fixed assets are disclosed at the cost of acquisition, which includes taxes, dutles and other

identifiable direct expenses incurred up to the date on which asset is put to use.

a) The Measurement basis used for determining the gross carrying amount is Cost basis method.

b) The depreciation method used for determining the depreciable amount for an asset ls written down Value

method.

c) The depreciation rates of the fixed assets have been computed for each class of the assets is based on the

useful lives prescribed under Schedule ll of The Companies Act 2013. The same has been given hereunder:

d) The Gross carrying amount and the accumulated depreciation at the beginhing and at the end of the period

are as follows

Description As at 31" March

2020

As at 31" March

20L9

Ea,r:ning$;P=E?iS.h$ ns=s,gz) ns;1#lt1),
i i::r;:.:r:: I ,

r::::::= i

Asset Depreciation rate (%)

Furnit-u=a,E:i:a:hrd:: ur 30.89

Projector 22.89



DESCRIPTION

GROSS BTOCK DEPRECIATION BTOCK . 
NET BLOCK

$*el
,i.'ll

, Asat

01;04.19

As at A,'.-
oa,zo

As at

3X.03.19

Furniture and

Fixtu res
2,00,000 0 0 2,00,000 L,74,495 7,878 0 L,82,373 L7,627 25,505

,0 97i5O.o 0 0 3,900 3,900

Projector 2,O4,385 0 0 2,O4,385 t,64,276 9,181 L,73,457 30,928 40109

ff,r,rcI, ffiE ,g=. 0...= i#r5,sffi .,8;slo99ii
0 0, 85f699 tip.i= ,3j8..5?

TOTAL 5,91,436 a I 5,91,436 5,18,070 L7.059 s 5,35,129 56,307 73,366

e) Computers and Office Equipment have been fully depreciated and

Therefore, depreciation rate has not been disclosed as earlier.

Financial assets

6. Trade receivables The trade receivables for the current year are as under:

thus being carried at residual value.

Description

As at 37st Mdrch,

2020 Amount

(Rs)

As qt 37st March,

2079 Amount (Rs)

Trade receivable over a year 11,54,500.00 11,54,500.00

tOTAt 11,54;500.00 11,54,500.00

The Company had a belief that the trade Receivables were recoverable before the end of the year under review. Based

on the belief the Company did not create any provision for bad-debts so far.

7. Others

Description
As at 37st Morch,

2020 Amount (Rs)

As ot 37st March,

2079 Amount

(Rs)

otheis

Rental advance 47,628.00 47,628.00

fOIAL 47,628,00 47,628.00

8. Other non- Current assets

i
i

I

i Description 2020

Amount (Rs)

I zots tmount 1

i) Other N on-cu rcent A ss ets

i TDS Receivable

Service Tax Receivable

(Rs)

Additions Deletions
As at

31.03.20

Depreciation

Charged for

FY 19-20

l1^7,!,i 
off:

l! L ti$r ,r

97.;5O.0, 0 93f600' 93,600

U nsecu red conside re d Good

81,613.00 0

0 0



iilOther thqn capitol advonces

Other advonces

Let the world in Project 36,94,949.57 36,94,949.57

36,94,949.57Total 37,76;562.5V

ln the previous years TDS and service tax receivables were classified as current assets and this year the same has

become non-current assets. Thereon, the company has decided to write-off service tax receivable alone as an

expenditure in Profit and ioss account and a note for the same is provided in note no. 17 to the financial statements.

The Company has Shown,'Let the World in Project'alone as advances as the company confidently believes that the

same would be returned and recovered.

Nature of Advance and Measurement

The company has advances only in the nature of advances other than capital advances. Such advances were given in

the financial year 201'1.-!2. The Company is operating in the business of Media and so the Company believes that

through these Advances, the company was able to fund the operations of the projects as named above due to which

the Company in turn could purchase the produce from the projects and sell the same.

The Company believed that these projects would produce promising results in the upcoming years. However, pending

such results the company could only treat this as a mere Advance. Since these Advances were bundled with the belief

of operations, no interest was separately charged. These advances have not been settled and are outstanding for more

than a year. Since no lnterest was charged considering the belief in operating results the same cannot be restated at

Present Values.

CURRENT ASSETS

9.. Cash flow statement(lND AS 7- CASH FLOW STATEMENT)

Cash flows are reported using the indirect method, whereby net profit/(loss) before is adjusted for the effects of

transactions of non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments, and

items of income or expense associated with investing or financing cash flows. The cash flows from operating, investing

and financing activities of the Company are segregated based on the available information.

Financial assets

9.1. Cash and cash equivalents

Description

As at jTst Morch,

2020 Amount

(Rs)

As at iTst

March,2079

Amount (Rs)

Balances with banks 38,320 62 3. ,5L2.A7',,.,:

Cash on hand 27,983.00 28,383.00

TOTAT 66,303.62 65.895.07



10. Other Current assets

Both TDS receivable and service tax receivable have become

detailed in the note no.8 above.

EQUITY AND LIABILITIES

11. EQUITY

non-current assets for the current financial year as

SHARE HOLDING MORE THAN 5%

B) Other equity

Description

Bete!ne{EA111l-1gp_

Debit balance of Profit &

' loss account

I TOTAL

Description
As dt 37st Mdrch,

2020 Amount (Rs)

As at 37st

March,2079

Amount (Rs)

'OthC:ii,,': r,;:::;

TDS Receivable 0 81,613.00

TOTAL q 3,L7,845.95

A) Equity share capital

As at 37st Mdrch,

2020 Amount (Rs)

As dt 31st

lvlarch,2019

Amount (Rs)

Authorised Share Capital

5,00,000.00 5,00,000.00

50,000 Equity Shares of Rs. 10/- each 5,00,000.00 5,00,000.00

5,00,000.00

Service Tax Receivable 0 2i362?2.9s

50,000 Equity shaiet of Rs, I0l- each

lssued, Subscribed and Paid up

TOTAL 5,00,000.00

Description
As at 31-Mar-20 As at 31-Mar-19

tttoldf Shry..Z"Heid No. of Shares %Held

Tulysan NEC Ltd 49999 99.99 49999 99.99

As at jTst March,

2A20 Amount (Rs)

As at 37st Morch, 2a79

Arnol,nt (Rs)

(1,44,26,500.8 t) (1.,41,30,34r.41)

(1,44,26,s00.811 (!dL10,jM9_.4_11



The company had accumulated losses amounting to Rs.1,41,30,349.41 as on 3L't March 2019. Also, the company has

incurred loss in the current year amounting to Rs. 2,96,151.401- resulting in total accumulated losses Rs. 1,,44,26,500.gL

as at the year ending 31't March 2020.

Statement of Chanees in Equitv for the vear ended 31't March 2020

.Balonce os on 3L't Morch 2020

NON CURRENT LIABILITIES

Financial Liabilities

l2.Borrowings

As dt 31st Morch,

2020

Amount (Rs)

As ot iTst Morch, i

Description

ilWHE. Eiili* 1,88,82,859;00

TOTAL 1,88,82,859.00

The Borrowings include loan obtained from Tulsyan NEC limited

unsecured in nature and considered good.

13. Trade Payables

which is the Holding company. The Borrowings are

Description

As at 37st

March,2079

Amount (Rs)

Unsecured considered good

Trade payable more than a year 18,260.00

18,260.00

CURRENT LIABILITIES

Financial Liabilities
14. Short Term Borrowings

Description

Ot:her loans

Tulsyan Smelters P Ltd

As ot 37st Morch,

2020

Amount (Rs)

2079

Amount (Rs)

As dt 37st March,

2079

Amoupt (Rs)

I
i

-^.-"+-'"^...*.:i
i
i
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lParticulars

Bqlance os on l:'.'April 2019

Losses for the Year

As at 37st March,

2020 Amount (Rs)

1,11,683.00 83,415.00

Share Capital Other Equity Total Equity

5,00,000.00 (1,41,30,349.41) (1,36;30,349.41}

(2,96,151,.40) (2,96,151.40)

5,00,000i00 (1,44,26,s00.81) (1,39,26,s00.81)

Loans from Reloted pqlties

U nsecu red co nsid e re d good

L,88,82,859.00

1,88.82,859.00

TOTAL



T0TAL,'

15. Trade Payables

Description As at 37st March,

2020 Amount (Rs)

As at 37st

Morch,2079

mount (Rs)

Trade payable less than a year I 15,000.00 18,260.00

16. Depreciation and amortization expense

Refer note no.5- Property, Plant and Equipment.

17. Other expenses

Description
As dt 37st March, 2020

Amount (Rs)

As at 37st March,2079

Amount (Rs)

Audit Fees 20,400.00

Professional charges 25,695.45 27,987

2,000.00

Preliminary Expenses Written off 80,37s

ilSetfiBe:tt*:r.E i+abft .*$gtenrffi iiriE " ? 6,232

Bank Charges 164.00 588

TOTAT 2j15,A92,40 1,25,350

During the Current financial Year, servlce tax receivable has been expensed off (Written off) in the Profit and loss

account. We believe that the Service Tax ITC cannot be adjusted with the output liability hereafter and thus, treatment

has accordingly been given.

As per our report of even date

For M/S V.GANESH & CO.,

Chartered Accountants

For and on behalf of the Board

ltl

'Z \-=..-*i u

Sanjay A[arWalla

Chartered Accountant

MRN:026197

Place: Chennai

tffi
Sanjay Tulsyan

Di rector

v,t ,T-3/oY/wxo

Director

1.11.683,00 83.415.00

U nsecu red consi d ere d good

TOTAL 1s,000.00 18,260.00

L5,000.00

R.0rc,,'F,'Nng Expi* 2,000.00


