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� Total Income from Operations 18,62,015 3,39,80,514 3,21,30,155 10,21,82,043

� Net Profit / (Loss)   for the period before Tax, Exceptional    and/or    Extraordinary items (1,89,57,896) (2,86,98,609) (3,64,79,752) (8,75,73,757)

� Net Profit / (Loss) for the period before tax after Exceptional and/or Extraordinary items (1,89,57,896) (2,86,98,609) (3,64,79,752) (8,75,73,757)

� Net Profit / (Loss) for the period after tax after Exceptional and/or Extraordinary items (1,96,62,141) (2,93,76,203) (3,45,60,100) (8,79,41,187)

�
Total Comprehensive Income for the period [Comprising  Profit  /  (Loss)  for  the  period 

(after    tax)    and    Other    Comprehensive Income (after tax)]
(1,96,61,424) (2,93,78,813) (3,45,64,666) (8,79,52,473)

� Equity Share Capital 10,83,23,080 10,83,23,080 10,83,23,080 10,83,23,080

Earnings Per Share (of Rs.2/- each) (for continuing and discontinued operations) - 

1.  Basic: -0.36 -0.54 -0.64 -1.62

2.  Diluted -0.36 -0.54 -0.64 -1.62
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� Total Income from Operations 18,23,001 3,39,80,505 3,20,35,118 10,18,05,012

� Net Profit / (Loss) for the period before tax after Exceptional and/or Extraordinary items (1,89,96,910) (2,86,95,814) (3,64,55,167) (8,78,16,353)

� Net Profit / (Loss) for the period after tax after Exceptional and/or Extraordinary items (1,97,01,155) (2,93,73,408) (3,45,29,040) (8,81,77,307)

�
Total Comprehensive Income for the period [Comprising  Profit  /  (Loss)  for  the  period 

(after    tax)    and    Other    Comprehensive Income (after tax)]
(1,97,00,438) (2,93,76,018) (3,45,33,606) (8,81,88,593)
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New Delhi, Sept 16:   
RBI Governor Shakti-

kanta Das today assured 
the industry that the cen-
tral bank will take all 
necessary measures to 
ensure liquidity in the 
system and promote eco-
nomic growth.   

Indian economy con-
tracted 23.9 per cent in 
the first quarter of the 
current financial year.   

He also mentioned 
that the latest data sug-
gests some stabilization 
in economic activities in 
the second quarter of this 
fiscal.  

Addressing a virtual 
conference organised by 
industry body Ficci, Das 
said that Gross Domes-
tic Product (GDP) data 
released by the govern-
ment was a “reflection of 
the ravages of the CO-
VID-19”.   

Observing that the 
economic recovery was 
not yet fully entrenched, 
the RBI Governor said 
recovery is likely to be 
gradual.   

“The recovery is, how-
ever, not yet fully en-
trenched and more over 
in some sectors the op-
tics which was noticed 
in June and July, they 
appear to have levelled 
off... by all indications, 
the recovery is likely to 
be gradual as efforts to-
wards reopening of the 
economy are confronted 

Five key focus areas
RBI will focus on � ve key areas to assist a revival of 

the economy in the coming few months, RBI Governor 
Shaktikanta Das said.  

“� ere are � ve key areas that I propose to focus on 
that I think will determine stability and step up India’s 
growth in the medium term. First is human capital with 
speci� c emphasis on education and health; second is 
productivity; exports which is leading to India’s role in 
the global value chain; fourth tourism; food processing 
associated productivity areas,” said Das. 

RBI Governor promises
 adequate liquidity

with increasing infec-
tions,” he said.   

As per government 
data, GDP during the 
April-June quarter con-
tracted 23.9 per cent 
on account of the strict 
lockdown imposed by 
the government towards 
end of March to check 
the spread of coronavirus 
infections.   

In his address, Das 
spoke about the initia-
tives taken by the central 
bank to ease the liquidity 
situation and make avail-
able funds to the busi-
nesses impacted by the 
pandemic and subsequent 
lockdowns.   

The Governor also as-
sured the industry that 
“RBI is battle ready... 
whatever measures are 
required will be taken 
by the RBI” to help the 
industry and businesses 

to come out of the CO-
VID-19-induced crisis.   

Further, he asked 
businesses to capitalise 
on the new opportunities 
created by the pandemic 
at the global level.     
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Dr. Ravi Chaturvedi

“No is a word that finds 
no place in his dictionary.  
There is no” will try” as 
well. Whenever an oppor-
tunity came Sunil Arora’s 
way, he knew it was “Do 
it,” for him. There was no 
running away from chal-
lenges for him. When he 
got into thick of  things, 
he just went ahead with 
conviction and delivered..
His has been a long 

and arduous journey to 
the podium. With his 
sound academic grind-
ing in English literature, 
it was natural for him 
to enter the teaching 
profession. It was like 
a ‘fish taking to water’. 
However, bigger opportu-
nities awaited him when 
he qualified for the elite 
national administrative 
service. After a long ten-
ure of 38 years of service 
where his contribution 
was commendable across 
varied canvas, he called 
it a day in 2016. 
He was appointed Chief 

Election Commissioner in 
2018 to handle a very 
challenging and difficult 
assignment of overseeing 

the 2019 LokSabha elec-
tions followed by polls 
for the assemblies in 
Sikkim, Andhra Pradesh, 
Arunachal Pradesh, Odis-
ha, Maharashtra, Haryana, 
Delhi, Bihar and Jammu 
& Kashmir.
After assuming charge 

as CEC, while addressing 
the staff of the Commis-
sion, he said, “All of us 
in the Commission shall 
continue to put our best 
foot forward to meet the 
expectations of all the 
stakeholders, strictly in 
consonance and in confor-
mity with the visions and 
ideals of the Constitution 
of India, especially the 
Preamble.”
A man, known for 

fair play, he sought the 
cooperation of all politi-
cal parties and people to 
make elections “totally 
free, fair and ethical.” In 
the recent LokSabha elec-
tion, under his tutelage 
the commission launched 
a countrywide campaign 
urging people to vote. 
The move was commend-
edby one and all. 
The opposition par-

ties made a lot of hue 
and cry before and even 
after the declaration of 
LokSabha election results 
and submitted numerous 
unreasonable petitions 
during the election pro-
cess.  Nevertheless, he 
did not give in to their 
spurious demands, instead 
followed the norms laid 
down in the constitution. 

He surely was a man 
with the Midas touch 
with a mission and vi-
sion in his approach 
in various assignments 
entrusted to him during 
his nearly four decades 
of administrative service 
career. The author had 
an opportunity to watch 
him functioning closely as 
Chairman and Managing 
Director (2002-2005) of 
erstwhile domestic carrier 
Indian Airlines, turning it 
into an operating profit 
organization despite se-
vere capacity constraints 
making optimum utilisa-
tion of available aircraft 
resources. 
In fact, his joining the 

Ministry of Civil Aviation 
(MCA) as a Joint Secre-
tary was a precursor to 
the testing times he was 
going to face. However, 
he faced the odds with 
resilience. He was the 
MCA’s coordinator dur-
ing the infamous 1999 
Kandhar hijack of IC 814. 
His astute handling and 
coordinating the activities 
among the various con-
cerned agencies including 
press briefings was widely 
appreciated.
He joined Indian Air-

lines as officiating CMD 
in May 2000 and was 
appointed full time CMD 
for a three-year term in 
June 2002. He also acted 
as part time Chairman of 
Air India for some time. 
After he relinquished 

charge, the move to merge 

Air India and Indian Air-
lines proved disastrous. It 
was the blackest day in 
the annals of the national 
civil aviation industry.
His other plum postings 

were Secretary, Ministry 
of Information & Broad-
casting; Secretary, Minis-
try of Skill Development 
and Entrepreneurship; 
Member, Board of Direc-
tors of Air India, the Air-
ports Authority of India 
Limited and the National 
Skill Development Cor-
poration; Director General 
and Chief Executive Offi-
cer of the Indian Institute 
of Corporate Affairs. As 
an official of Rajasthan 
cadre, he was eye and ear 
of Chief Minister Bhairon 
Singh Shekhawat and 
later served as principal 
secretary (2005-2008) to 
Chief Minister Vasund-
hara Raje. 
Despite being a worka-

holic, he has keen eye for 
details. His busy schedule 
keeps him on his toes, 
he still finds time for his 
philanthropic activities 
and loves helping people. 
The journey of Sunil 

Arora’s life is full of 
agony and hardship. After 
more than three decades 
of active association with 
administration, he sub-
scribes to the adage, “To-
day’s pain is tomorrow’s 
power. The more you 
suffer today, the stronger 
you are tomorrow.” 

Handing over 2019 Lok Sabha election results to President Ram 
Nath Kovind

After taking over as Chief Election 
Commissioner


