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Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted 

along-with Annual Audited Financial Results - (Consolidated) 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 
2026 [Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016) (Rs in Lacs) 

I. SI. 

No. 

Particulars Audited Figures (as 

reported before adjusting 
for qualifications) 

Adjusted Figures 

(audited figures after 
adjusting 

for qualifications) 

1. Turnover / Total income 83,975.05 83,975.05 

2. Total Expenditure 90,408.28 90,408.28 

3. Net Profit/(Loss) (6,433.23) (6,433.23) 

4. Earnings Per Share (39.08) (39.08) 

5. Total Assets 80,555.84 80,555.84 

6. Total Liabilities 62,002.42 62,002.42 

7. Net Worth 18,553.41 18,553.41 

8. Any other financial item(s) 
(as felt appropriate by the 

management) 

0.00 0.00 

II. Audit Qualification (each audit qualification separately): 

a. Details of Audit Qualification:

The Company has not received a substantial number of balance confirmations for trade 

receivables outstanding as at 31st March 2026. These receivables constitute approximately 
59.48% in value of the confirmations sought.

The management has represented that it undertook a comprehensive process of seeking 

balance confirmations from all customers and made multiple follow-up efforts. Despite these 
efforts, a significant portion of the older balances remain unconfirmed.

The Company has also informed us that it remains confident of recovery of these balances and 

is evaluating an assignment of certain receivables as part of its recovery plan. Further, the 

Company has written off a small portion of the trade receivables during the year in respect of 

trade receivables and, based on its assessment, has not recorded any significant ECL provision 
beyond this.

However, in the absence of direct confirmations and sufficient alternative audit evidence 

regarding the recoverability of these older balances, we are unable to determine whether any 
further adjustments are necessary to the carrying value of these receivables by way of 

additional provisioning, write-offs, or write-backs.

Accordingly, our audit opinion on the financial results for the year ended 31st March 2026 is

qualified to the extent of the possible effects of adjustments, if any, that may be required on 
account of the aforementioned matter.

b. Type of Audit Qualification: (Qualified Opinion / Disclaimer of Opinion / Adverse Opinion)

Qualified Opinion.



c. Frequency of qualification: (Whether appeared first time / repetitive / since how
long continuing)

Repetitive.

d. For Audit Qualification(s) where the impact is quantified by the Auditor,

Management’s Views:

Not quantified by the auditor.

e. For Audit Qualification(s) where the impact is not quantified by the Auditor:

(i) Management’s estimation on the impact of audit qualification:

Management has not made as estimate of the impact.

(ii) If management is unable to estimate the impact, reasons for the same:

As of 31 March 2026, the Company’s outstanding trade receivables stood at ₹9,720.46 

lakhs. During the year, management conducted a comprehensive exercise to confirm 
the validity and recoverability of these balances. Confirmation requests were sent 

repeatedly via physical and electronic channels, achieving 100% coverage.

The Company received confirmations for a substantial portion of receivables 

outstanding for less than 180 days. However, direct responses remained low for 
balances exceeding 180 days—which comprise approximately 79% of total trade 

receivables by value—despite rigorous follow-ups. Management attributes this non-
response primarily to customer apprehension regarding legal actions, following the 

Company's intensified recovery initiatives.

Nevertheless, management has independently verified the genuineness of the 
underlying transactions and continues to maintain active commercial relationships with 

most of these counterparties. To accelerate cash flows, the Company is actively 
evaluating the assignment of specific overdue receivables. Based on an Expected Credit 

Loss (ECL) assessment under the applicable financial reporting framework, the 
Company wrote off a minor portion of trade receivables during the year and considers 

the existing provisions adequate, with no further material provisioning required as of 
the balance sheet date.

(iii) Auditors' Comments on (i) or (ii) above:

Management should take considerable efforts to estimate the impact of qualification.
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